fl kill Sjbj ^ ^ j^S! .till JjjAlua 4j ^jL <£j>l! jj^ll I 

: ■ :2Jd! Jalljil ^j^iU ^jslSSI J^U. i> 
.^^Ai&Itfl AiijAj ^jdi .sfcJV Jjii-aJ - . 
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^d^iJl ^11 &***U'Sl 



« B retton Woods » ' j^jj uj-^lw " ^ cJ 23 3® ^^LW J 

(jl £ H j^jJtfl dul jU KViSrt C5 I& ^uaj 1944 Aku 

}-> , Saatdft i « id! (J^axj ia.ijj (4j£jj^M 4JujiJl ^mS; tjJJ^ Ulaj^ (Jaxj 

j a ^ A b^bj Jjj£j duljft ^,K)tvo Ajjjuj^)!) 4^uiawiuil ajj^Ufc (jwnSj C^J^ 

JjjJ Lua :LaA /jiLalala ^jaawfe J^)5j 3JjJ 44 4jjjJa3k 45 jilt ^AJ^iil ^ iS^J 

LJU. (jj^iuall pkbc'l JJC t j^uJl j *U£U ^1 j^l j t ^3 Jill M\ 

JjliuaU ^LmU^y uiiiAVI -2 



« j^JJ jJJJ JJ » 



r 12 -u-. .1978 



.11*11 *-iL 



ji A-ill Ji C5 Ic *lua&V! J>^ wOUo (-ij** jt**»S JUIsj - 

.jfcSjll J M^lj 4*1 J Jj^ali jtf ^ Ctfl j Ijjj 

^1 V j — j 0><*S cjULc <> ^ jft J&Sf 111 Jj - 

.^1 ^Sl«3l M jaJ| 
^ JjAL-a jjJ jjlaSj fl JJjj Oi 2 ^ " ^U3^ jLjfil -3 

q a A-Jlll J L_- a j ijjL&jAii (Jjlc jSJLail ylja-a ^3 Jajtl! ^^WJ 

jV J^lJI J— J^2u C^ai tALaJ ^2 jVj^l jl? JJ»^t 

.1971 

tf »ti bju A^xU 0**J$ <Jp^SV» S^^Ji <^ 5 a^i! tM£a 

Jj jV jjil Jjj=kJ AaL_jIS ^»Jlc. 'l^j 4 H jJjj ijJkji J>^' 
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t^jdoaaJt ^-eoSlb Aoa>,jlaJl l^jujjj^a ^jiajaau - 

i}jXA\ ^ J£j ajjj Cllfcfr ^J^B c^aaill ^ikill ^fl S Ji>a ^ju^y Jj^' 

< — jaIWI} 4jJj^1aS1 *L* j\ SjlJtj ^fli IjjJ ujxL ^iual t fr ijp> (AjLua&l 

^tg — &lb % e g • a> ' ^" J t(j jtiil^ ^tlL-et* qx&su ^jll Ajualail 

— ^L_JLJl ^ya S) jail Aia. jp j^ic 4ii jJij tJgjii *UaLy«i jll - 

.aJUl t*2Uj jjlu ^ Jj^lj tlLLm 4$ jLiVlj 

^1 ,rt^3 cJikJusS. t, *<n^ll ^alijJ (jnWiJ (JJJ^U *U£La!l jt^LJl J^JUj 



135 .t>* '1-3* * 1 987 iOUjjll 
1989/9 ^J! t^jt 
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^ ^ jJk j *1945 4*- t> jf^P ta* £^ ^ 

^juoSSJ ^iaJj ^S^aJI - 

( ^JUU-*J) -1 

C5 Ic ^LJUt 3JUJ jS< Jj^il^al jft Jaa^U <<j*U-»ii Jib 

t% s44) cjl# jtt- U 11a j sSri (> % 85 J J 

ji^ (,) « t3*1i3 V Jjl ^ c> ^ JJS U 

45»1jm»V1 i> % 83 .17 

■ : -2 



.1983 ai. 

3 ^ * 1995 jmSiu. x^ljjfi ^ (jj^a t {2) 
94 



^jinty <j«K til -2 

J— £ jL-jiS <%*j Cila j^-a ^LJ! ^LiieVl Jj^l) <Jj3 jjsUl 
jUiutf ^ill ^ia^ii ^ LjitflJ j jjju Afr^aa-o 

jU_J cjULna ^ jUaj ^j^l jjliil Jj^i Cj! ji jSlI 

CjljjUJl C-JjiiaJ) *jSiHj ^UU) Ol^Wj j ujJ! 

6—£ <> ^j-^ O-^ i^ij^ uj% 0' S^Ui! 

4— J — *c-VI j — j^jj ^juijjil jj-kJ) a^Ujj ^UJl jjjuJ) ^ jLj 

Cite *)j — ua ^j 't un\ \ CiljbJ s»i — { Juc jJ&iA\ cil jJl^b f J^Jj 

jj>-^1 Sjbjj ^ — P Oj^I S jbl ^ ^ jJl ^LualkV! 
Cib j) ...^Jl A__Lj J^li j ^L-o^VI » Jblj t-jj—wali j J sit) jj^ Sjbjj 
ua-j-aj SjjIjj UjjI Sjjbj iUJ S jjbj ULjaJ S j2b jLa ^j^Sl -j-aluolk^i 



5 <1994 V^ 51 ^ 5 s jiss 

Uj 25 .(>a < 1995 J?4?" <yi jjll ^Sl! tj^iLua s j& 
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dOL-j blc.\ uiajj ^iiilil! ^^ia^Jl t_sl Jj^j C^-J AijUaj ^Uli jj-IaII ^jlojj 

.A] ^1 jj 

&£>J| AUadtt -4 

^> LkaU-a 24 (> uj^ij 1974 ^Ui AjjI^I ^Ub^i J^Lk tVi.foj 

I A\j mil i. Q&J* ^aS^J j ^S^lfr A\a\L&I| frljjj) jjj^iuaH ^Jafll^a 

Sill ^l—lail! J-aCj ejbb ^ILuLaIIj ^jilaSla-all (jala** ^1 -La _pUl jjjllill 

1! *Uui A^atiSl j! ^a *J^1j Jj^L A^aLkll CjUIjjSVL ^iajj j Jja]! 

3 jSliSVi A— Jb Cj i-au ^ill (j^K all JjJuS AjS^a Sj^-aj ("luVii J>2 j 

^L_lalli Sjtaj ^ ic- <— SJ i% 4,5^1 LSJ^jjft kS J^*^! cs^" ^-"^ JP*iJ 

lA jSUjVI j « J -Usui ^-a^pUl Cila.jSLJl j Ol$ja.jSll ^JlLj ^joll ^Jiili 

■ {Jala all !1a f^jjIL ^1 (j^Pi^ *s a\) (jA"\A (j£lj 

^^—JjjJl J — iill <_3jAL-ca ^Jafltawa (JJ*la-a A^jIluLa AjjI^j AiaJ t£^J 

^ j — 2j j ^ Iqj^Jl A\iadll ^cLalaJ £-a (jtaal jjj A\i*dl yjctala.1 ©jiW 

4j1 3— -a (ji^ A\*l*)lu3l JfwJlj ^iAAili ULuaL {jlau S (jilalta a\\ <i jjjISjII 

( _ s j! jl^jill (Jj uiljj! ^ -Jc. -icLujj ^^jll AjAgJ! _jfi*J 4j<iu11 AiaJ 

£ — * I^—LUj ^ 3 s £lA\ J ^Jjoli M\ ^j-au^j jii J*l£llj 

(GROUPE 10 s>^ii ^ t5 -^ j ^Uil U^aS ^Vl J j^li J jVl 

GROUPE) 24 11 <o j ^olill jl^Ll! ^ilfLll ^ j tDES 10) 

.(DES 24 

{jljl — bl! y — a Ar- j-aawa ^jiJ f^^l (JUj'ifl ^^jJooLaJ 1962 Alui CLiluul 

iL-Jliul tS^ aloil CjIjV jl! tl^a j ^LJa&V! A^U^li 

A — jaUial 5 jIU ^C-Ji ^j-bj^ ^sj^Sj ^^ic Asjjuill tlj3iaj] tU^Lall tliiljA iyijUl! 

iQ** jj— ill A—aUll <^jL_SUiV1 C£Lig uu jlla] AjIi^cJ Sa&l..trt,l ^jAlt-all 

4_g-l— Sill ^1 — iailb 4 — ilatlaJl 5 joI i > all JjJ$ C-jSlj-a ^jc Ac- j all ft^A jjjsjj 
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1951 -1942 ^jVu^I f lc jjju Jjl Kj>lj <> cjU J^l£ - 
1956 -1951 jjjdx^il ^k. jj^o ^> dajjlLi - 

1963 "1956 (JjAu-all f\c JJJ-a Ai>uJl 4>a ^jjouSU. Jii ~ 

1973 - 1963 jJjAk-all jj^s Uuja ^ jjhj*> j& ~~ 

1978 - 1973 jAluall ^tc j^Xa lAlljA jjjiiuj jjjijU^ak — 

1987-1978 (ij^B f l& ^ U^j* c> j&jjjtf <jP <4U ~ 
1978 .^u ^jjjiuaiS La3js qa jMisiA^ twa-a ~~ 

&J>*tt 4juOftl 4^ j&aJS 24 -J) 4* -7 
1972 ft—c C5 _i 4 j Sjlaoii sOaa^l! Jaj>* <j& CsSjjI 3j 

C_i__3i yA Iglj (jjJjLuoll jjajulaSl •^oJol! AlaJ e! jlj^Jb 

.JjjUuoii ^rtjhnll <j£a$Il qSjzS jj^asej ^jjjj (jyOU! JSuillj 



^ <jj^ ^ 

:&uiUii ^) Jj-^^i C£v 

ill JS] ^iLj L^aSll ejili 
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UJ&ilLj tjS&J ^uaaJ & % 25 j a1am1\j %75 uj**^ *US*&V) 0^ 

C£U*lb % 25 4jda J UmJU %75 

plua&ys (jA*a* i4&2 -1 

«.! — uacbU ^jj^i Lual l 3 — -jj<hc> j^— i AjuAjaII l-j&SS^H rj^au^x lAaJiS 

^1 ...^bjljjlj 
Q= (0,01 Y + 0,025 R + 0,5P+0. 227 VC) X (1+ C/Y) • 

1 * 

0Q= 0,0045 Y + 0,05281008 R + 0,039(P + C)+ 1,0432VC 

US ALUJ! j>»jli 

Mi - Q 
(1985) gStf JUJ = Y 
(1985) ( Jo=^ *Ltit j 4*$) ^j^l! c&l£tf1 J*u.jL.~ R 

(1985- 1981 V iU) AjjbJl jl^U ^ ji-Jl l^jUl = P 
(1985- 1981 ^JL) ^jUJl , ^ A\ <j j^M ^ jUi = C 

1985-1973 SuHl.J 

J O* £ 4*tfUJi i^uJl iJjSak S4a j uityja, -2 
L e droit de tirage special SDR 

% 40 ^ — a 1990 fljtft Uc^ J£ jb£* ^ 

JS1 % llc^LUi 17 i^U^I 4 jUi % 21 jVj^li 



1994 (1) 
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:^jualai! (.null (JjSa. i_iL^x Aui^ J^OUl dj-^ 



^5 YlSnll ^jrt'K^l 




j-aLu^Li! Ola *jb] 



ft 



AjjLuaaJli 
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.1996 



«* 

(3) jVj^lb 


(2) jV yai 


(1)<U1! 




0,300438 


1,48450 


0,4460 




0,160197 


5,07500 


0,8130 




0,251038 


108,35000 


27,2000 




0,162561 


1,54820 


0,01050 




0,582000 


1,00000 


0,5820 




1,456234 





^jxl jV 1 ,456234 = ^uaUil s-_^iit ^jia. j 

4j-<aLk t »n 43jA3n S_V_v j 0,6867 = J$ j-ill 
^A-aliJl Cyla will (JjS^. 3Ju-» 4jj£a1| i^Xaatlj j)jLa JLajS 1^1) .} j-aatll 

— jV >ill <JAL> diall cj)^ jl Uij^l jbuo,! JS-j :(2) ,>**JI 
.^jJjLoiVI <jiaJi JjULo j^I <ic ^ili ^ *uiaJi Ijc 

/(I) j j — «Ji ^ U«il j^liJ ^j-^l jVj^U JjU^I :(3) ^^oJl 

(2) ^>a*Jl <_Jfr U jJL (1) ^1 t^2) ^ t-ijA^al! 

20 =4>a 1 1996 <jrtV».»ir.l t^J^i Jllli (Jjlu-a ajjii 

J — -U- .4 — jjjjjLtfjall 4j jl 4_uiL.il ^^ic uiuiao j t^jjjjuiailj Ajjjjhllj Aj^uIauLllj 
S,j a. j eili 1 00 {j£ (JjUL Jiavlj t-Jjjua LgJiJ ULj_u> Uaujuia ti jjua 250 jJuag 
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ids) J {Jrt*«*i->ti £>a % 39 (j* .J^l ^^Ic JjJ {j^*^. ijaJLwuS 

.%22 —j ^lUajjjj Uujaj UUlj j'uUlj % 1 7 —j <%>»J 

MaaJi ,j — « %48 (2>— « J — SI ^ — lc 4j jm %Sj3 1 78 lAJ-Soj Jj-lll <ib 
CjL^j 4^Ul! jlJJl dil J3 k^i c_Lu£ ^Jil U^JS ^1 

JL_ia£ ^Vi Jj^i) J^xjj 4jjI<U Ajjill UJJ JJS Jj^ 5 J 



A 996 



^> AjjlAjl <Jj*ul! 
















17.82 


2655.18 


26526.8 




5.55 


82665 


8241.5 




5.55 


82665 


8241.5 




4.99 


74396 


7417.6 




4.99 


74396 


7417.6 




3.14 


46157 


4590.6 


LslUxi! 


2.13 


31273 


3104.3 




02.36 


34692 


3444.2 




46.53 




68976.2 


1.7 


24954 


2770.4 




0.9 


12133 


118.83 




1.3 


19604 


.1935.4 


w * > 


1.1 


19604 


1614 




51.53 

I 




761843 
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(jab jfit$\ iLuIj 

A3 jj mil L5 1& Ja jt >>tl) -Ijl J5 ^3 ^jjYiniil 4jsI1 LaJb ^LJacV^ (j.^au-sMfe, 

4__aLs& -jjauJ j 1962 ^« y-a Ijlficl jl^al) l^A ^1 j Vunll baJ OS j 

1982 ^iaL-a. 4( - — I ^AiiUll (jjJLa-Ji Jbajcl tins, ^jlj jjc yial * jaJlS 

d>L uabxttlb JJilVI j sC^ks-jl^&ll j-s jstsil 3_aj5j 4jualai L^sa*. 

■ -tSj-^ 1 ^' hjj (3.5 

Iglibu jl^Laj 4u1aC ^j-a ^L-a AiiLiAJ |.\u„q.1I y^a -jiaJjSaVl /j-a ^Lll ( j£Lcj 

Reserve tranche :4jh</KW 4aj_^JjJ! -1 

j — « (SjAluiail Cjl jUav Aac yJeudS 4jua2&. ^ S^isjll jl«iLa 

will dlULaO (jC 4-a^.Ull CjI jbaJi ^tm^lj 4^al«il Jjl jxii C_jLna. 4uLyC- 

L_-kLa L p3j5_Jj j! 4 , jJ aU i a .) 3^j£> Al >j'A\ slM jjajj t^j^ali ^j! jxl 
!«S — & ^u— — i^xkj ^ j Cjlc.j3^ail AkjJJ-a ^.Ia. J ia^*!u l^La^ JjUj 

u 
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Credit tranches :AojU2JM jtil^Jitt -2 

A_»j-aaw (j— -a % 25 A\a»JjJs {jfi ^btJ ^ji^ui ^1 ^jIajuV^ ^<^J V'vp» 

Uixll A^La^VI ^IjiUI - v 

JLuUSTiM A^jjAII - I 

J S j.i_LJ! JjVi A\uUu>H A^j-Sl! jUa! ^ ^IjjSV! AaLc ^2 j 

aj; , Cjl^jg-^^v (Jjuj Ajb jiiil (iUi ij' jt/vrti JlLli 4 \<r%"\ qa % 25 

L__aJoLo jjJa*]! jdJi Jia* AJLIaJ! AjjLaluVi ^j! jjill ^SL j 

^ ui ^jol__j^ A_jL ^ j j ill ^j^Lu-al! Ajic. Q^i&A a g^Aj^i JuaHj 

^l. -„,,., afll ^ic. ^ul jj^il Uia ui ^2 j <<Lalxil AjLuiLlui jUa] ^ (Jik-^J Jj£*-a j 
uu j sua j IL^ftll pb^l JJji *-«J ^aUjJ) Cjb_£a-iu ^}J3J^ A^j-Xj JaijjJ 

Extended fund facility (EFF) .J-UaH Jo*B - 3 

CLsL_c jl^jj yl jj— « Cj^SaLs qa ^1^1 Jjg wall ^.iVunJ 

^U! c jU^Vij SjUjIIj ^tuVi cj^U^ ^ aJ%a CjV^V 

<\ -utajujl CjI -ahUajJI (jjjK'i jaLuu £jl J j^ll (illj ^glfr Aj > qa {Jauao 

^ lc (Jj^auj .^JS j-ill jllll (jjAu-a ^^Io Ji^Jj j^jII CjWlJL-a'yij 

^jIj iSlt j\ la] ^ I 4is\i a\\ ^liuM tdJj s^jSu ^JUajj J jJal % jjil ^jl 

U jj ua A. *1>/T\ QA 

diljj ui £ jji jl t^JvL—J AoaSIJj SjjA-aj Alua^. ^j-a % 300 (>& jS^ij 

p ia J AjL*j CjLjjJLJI) JjI jJj dlfc ^ J>^; ^ill AA\ f jLj 4 UUa.l 
SJLJ S Uajuift 12 Aj>Lui t Lua3 iaUaSt (AjLxI) Sjlcb 
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jo*]! < aL 



(j — * -JJ-aJ ajJ9 J^-=^ ^l-aS JaLaS! Jc A >>» jjLs JijI j^olt C-Lil£ 1^1 JUluulL ^J$JJ 

(jl jA .W-a-all (Jj^aSII life 4j-a djliLuDU ^jjUaueJl 4i»*L»iVt iaj JjuiI! (>oj 

ajJ — 3 <J^ — a. Cit .mluiall A ft ^^uajjj L-iiJA'^l Aj2 .liaj tt^WjilaSl yij^* 

*3A — A — jlta Ai ui {J_ £l ^ J j^l 4-luilj J - aLa ^eUjj J] AiUlaj t^alijjil 

.1 — &JlU^ 4-J j IK oil Clls. 1 j s*y\ j Ujoiii jljJl OU)U*j11 j tJloAVl 

»t ji j> J — j3 J— a 4 — ^J^l J ^J utLal) j ^jII j-all ALalS Sjjjusu ^IjjJl ^iaau j 
.1974 J^JJl^ Iwul .£ Jjjxall la* ^kll -gjlj^ ^jOiua 

Structural adjustment facility cA*^ ^j^tt Ja^i - 4 

(SAF) 

— Sail o j — m A a Jajj ub ^j! j-ali ^jjaiII Jjtg null ! jiA jUaj ^8 ^.V& 

<>» Cllc jileii <jl jj* fjb jaJC COlfLLa <Lsl! jj ^1 Ja>j]) 3 i aft* \A\ gli^f-Vi 
.♦^..Kjgti j ^j-t > alll <Ubuja jia ^-al JJ ^RJi (JsJ 

jjjj — LuaJl *| jj — i, oJcl wfaaj j>>»rti .iLli ^»jL Jjg » til 11 I^A «*jl>» ^UaJLuVj 

4—aUJ! J 3> J a £j| 1 AjOa] ^ JiJ^j UjA ^UuJl jUa! Jkj Jtitfj JjeL 

(iL-li jjl! jjjj tOl jauj COIj S jj2 ^^>*j 45^uJl Jausjla £>5 KjA ja * ^aU jj] 

^ — SjjajII { Jjg , . . . uilS l Csl — tin^i^i a C-Sj -mo {Jjii <L-aLa ^JjL-a ^-al jj JiljiC.] ^-a 

til — 1j s-ljlij ^JjAiuaS! AoLjjAaj »\Jj^\ ^jLa ^nsl^ 4jj1uj ^jj jjjIjl* ^Jiaojouj 

^-5 — utll c5 3 J^ ^^la ^cjIL ^Jai*- (J^ll jJMaatl) Jt/i'sj aJiUlJ ^1 j ^ijjll 

4__jjtjlj A\l — wJ$ ^ 2 /jtjjjLajji q\js^3jA igJuS 5jusa2k. qa % 15 (_^jUaJ ^J*^! 

. jjJaxll 4 >jT> %20 1 rtg La j (J£ j)^&a 4j1121| j 

3 — inH^II ^jb — Sj^LaJI ^j^I 1986 jU (SAF) J&*2& L-^ ^ij 

Cir^j SJjAA iajJ^J Cite jilall <jl JJ/i ^3 (>* (jT 5 ^ 1 " (jj^' J^-^lS 

Sj_^L& JaL_«Jl t5 _lfr f IJ3 W Aj*«jj % 0,5 t>b jjSII c*ilj Jo a^jlil! jx^ 

J »<r- j t, a hVij CdjLx qsuxL ^jjj ^ jj jjj Sjj3 Alai cJu.au J£ AjjLolLo 



14 



(1) 
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Enhanced Facility ££*-a232 JJ^ 1 <A$*^ d*^ 1 ~5 

Adjustement Structural (EASF) 

t5 _Jil! 1j Si OjS^I (ji^LB %4iy£ CxXx^jJj Jj^ cSJ-^ 1 ^ f^i 

1987 

<~_sb t*V. j** [j— ,^lSLi$J! ?irj-s *<V)U ^Lj^! (j jg »nU (jfr t j V jA o 

j, .jo$ aa^ gli sljSfl ji&VI 0^-^ 

Sj^IaII ^slljjll «4a1 *€L<a2s. £>* % 190 sj^I £^ us ^ ejUs] ^ 

^L_Jbj cj t^-ul^J taj\ Cj^laJi %299 ULpJ (Ja-ou .53 j diljiw 3 

(j!^ 4JL2U _uia!| ^JIiaII ^ jius '^Ju^as jjaLuil ^-Ic J^-uuii IjiAi 

<Jj$ uu3l (ja tJ3H*iL%l Qjii&yAS *L^as>$\ iMj^stA\ u& 

.1 Jk <xAA\ JiM ±$ <> a!^ 70 j> jSSl UU 

contingency financing facility 4lJ M J tr^MJ*^ dUM^ <J*£*" - 6 
financing facility (CCFF) ; 

3 auSj Slfrj&La ^ « ^ 2 t3> & jj jJalJ »tv>>fi Jj^ii (jj 

% 30 ^LH ^HJl 

(jLaSl__uil jj_auj 4S^J j — iaJ) CjfjSj! j 4, JjilK^ ^Uujl i ^] 

.3 iuaaJl %"20 — : Jj^jlxill (jJJjV^ c 

cijj lalS ^5 — 3 d\ j\ in\\ A — gjaJ j^al ^ jl jiall j (jbzU Jj jas Cf l& jjjjua&]l 

4 j >Jaxl\ A 1 jjil ( ^a. jl a ^ajl! (>^3 ^1 jSja jlkll ^U-suSVi 

j ^-al ArtTv A}*pjA\ fjjj^l tdiL fjkla Jjjaj L5 ifc J » ^»" 

. jjJbal! 4^1 <> % 95 jz> J} Ji,^ll ^a^l JaJ) lUI ^jpJS 
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CdUBJ ^$ J jail ^ jkull ji>* ^ CtfUJl ^ AiHj 

^1 Sa^JI SjuII JjS l^Sa^a j 4^21 frljJlli Sjbl f 1^41 J^l <> 
4™J^ Cx^jJt j 1963 y£$ £ J^Sii ji ^ 'Wi ^ 

.%> jUJl ^ ji j^L? cS^! 1988 J ^^Jj Sjc 

Buffer Stock Financing Facility iUaUi^ dUj>LJl g^O! 6^1) -7 
(BSFF) 

c^L^B ^ULs.Vi 6j>J! ^ ^aUS -31 Jj^Si j] 

J aVl i^i >L^» jUJ ^ ouai 4> < ftrKU l ^yic jk&L*u JfLL 3JjYl 

. jJa*li M qa % 35 Jjtau j^3! *jkt£^l 

.jijij ^lii j.ikJij ji&tsiij j^ai 

Systemic Transformation l^iS J*^- 8 

Facility (STF) 

^ «2 *L^&Vi Jj^i S^UJ 1993 ^ ^ J*^i ti* ^Jljl 

^-Ji — u^l fJQaili ^ Jj^Ul jc ^autil! 5^jI& jS^JI u^J^ S-^b^o ^ 
JjJL-J! ^ ^iUSVI j jjJI I^a j* SjUlLu,^] 4k>il Jj^JIj j^i f U=d3i 
4_jj^ CiV jsmj f j&j AJail jJi JjJl j! <LUJ! jlSVi 

si— al^j — «i 10. CA >u« 4 ^4 j^jSl Jj^u£s ja^jJ! JllJl A^aa. 



19 ^lull ji-aJ! 



(1) 
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<"i<d I ^ 221 4j^U1! jl.iLft {Ji h&SS jUfab Cti^U - 9 

Sill laiil ( _ 5 ic 4 nLnll 1^jLjjI£*J! ^^Uj] (Jj^ajII ^H 1 ^Jj3*>* U>Aa C-jHaS 
— uaLuall ^jOaj Jjl«JJ (Jj^J-aSi ^jfljjtua* JaltoJij t^=b. <j-a ^1 jjJl 

3b * {j«Ua.\<n^ jLaLLa" JUjjJI 1g4>rt j ^jll daLaj^l <j-a (j*^J t4jtuaS-1 

JJ- i! jAj jV jULa 18 ^3J.Vu <o1 <JjIs qa 4jJLa S^&Luia j^jj 

(j ji— ll 4__JL»Ja La 4jMjJb1 -LutiSl ^jljLlJ 4-aJ& (JjJju^all ^jjIj 45-^-0 

^1 jil 4 mo^ ^liiil (JjI^LolJI fxJiLi g£aJ 
I AjJjLaj CjL„i&jy8%^Jl hi 4. kiSj-all ^ jiisll — - LJi 

^aj>J! Sjj> ti*\l ^__»JiJ ^ %-» Auiill Cji^U^L ^ala. 3iaJ 1992 
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£-3L4__i 2 aklol) Ol^cUJl :tJ j*al» j CiJJ^ »M -1-3 

tlg_jl j J flnnVi CjLujUiJI tl^lii gAuCkJj cijLoJl 

2 I'J i ^ ^il) CjIj^UJI fi&i ^lk^jj :4^U1J ^UJl 0j>£ SjU -2-3 

3 4 *11 ibjaJl ^Jiil j tiljUaJj <-_ul jjJall Sjb) ^L^l\ ^L^lL 
j a. ,au j distil CAKa!) JU*SjJj \-»uh Jaw j 3^1 JaaIIj ^L-satiJi ^Jj-ab^Jl ^ jj u i^ lj 

.^u jM\ SjjJLJI ^ J] SiLbl * .j^i oLH ^iLjli J>L-aS£U AoDjxiii! 

2 jLafc i$J 3^ C5 Ja J <^L-SU3^I CjLoiUiJ <-£\ J*. QA J±&1\ H2lZ> I^uiLji) 

A J^jI ^_J) J j.,, m» jll jA SJ^LuaJ! <xp£ (> c>a >^ J t^ut^l j ^uSjII 

2 .^Utt ,*«U mail ^SL (^kl; Lua A^la CjI^cL^ ^iSSj :^JaJi * jb] -5-3 
a__iLtl<J! ^ LsJl Sji&L^ ^oSj :i^Ului^ ^J^b t 4 * 8 ^ " 6 " 3 

.^jj-bUaII ^jtSii<il\< sJ^UutuJl ^Loj-aj O&Uajj t^|j jJ^Ji! ^» Jl a jbb 

j3 jj^Sj ^ ^isll SocU^I f ^Lj r^L^I CaU^ -7-3 

Cj) iLJi j ^— ^j^ll — » ^ f jsjj &1\ JjAL-fl 4ft- -8-3 

3 jJuli LLjaiSi j ^jjU-fljSVI Cjic j-oll ^OjlLa ^£.j-^a Jja. 
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C * Hiai ia^&S&SlJl Lra«&^isl tia*j§^tes"S ^^''jl" 

j f ^-i3 ^jSH Jl£ — ^\ tfjYuA] hJJ^\ c&*A\ 
.1996/1995 UU\ SiJ! ^ j^j i>a i^ ^-xkJl 300 4> j&i ^ >Ji 

<y$ JJ*^ Usj&a i4jaJ3t jLJyi cijUa jlS j %*jL»YI ^l^JU 

.* jtaoH 4u*iUH 4*JaL jjj jjjj sJli£ j A^aJS^ ij 

.AoaHII ^liSjJ ^olj^l {jujH^I Ajyajol^J JXWtjDj pLwiOJ J j4$ cdull - 

(Banque internationale pour la reconstruction 

et le developpement (BIRD) . jUBJSH jUubi <J>I >Vi SyhUI ^ 

Ai™ia J&H) ^j^AArfa $L&j ^cjjtS L>"^% Lf^J^ ^j&wjI 

ft^ l jj-ijjj cSj^ unll ^j^L (jjp. ^ 4\AJ£l Cs^u ^jLl 1944 
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2L-a2^ 2 aJU]} uajaJ J*iu ^11 jlALll jU&I SjW] 4-*^ J jail 

^ .Aj^aHII dale- jjjjLftll 

.1 J^i! jliLM Jjj^Jl JjJ»JJ iUjUcJ dJ>lc]j 44 jLjacVi 

.#Uillj. jUeV1 ^UlaC jjj^jlftS ^1S1 ^pajjSil 
^ j; jU l j^c. jM ilil j J jjII Lai tlljKm uall j di\ m>»Il »J43 iS^^ 

s^\M ^ua jj Jj jSill jJaoASj Cal-toUs-a AAi q^x&j ^xii 

: Jjili dull jjJ j>2 - 3 

j LoJlic- I960 ^<aik diauj! j5j iiiul) 4ws^6 Cijjiau Oil 

David D. driscol, The IFM and THE World Bank, IFM, 1994 (1) 

54 ,1983 <U» 
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Jd ft jl J*«aj ^jP jj -U^till J jjjj ^ ijuijj-a ljj.i <-_-Utjj fcdb$ £*JU-ai j 



*Ua jj — uS j 4 ^ i hi j A — j| jjSjIj yj ^f] ,*oUfc>Jj Ja jj .>tJl /j-a jli. 

k m jla ^ — — Mti jJij yj-4J% *j) Jfii teJucLaJl 4_llks jA\ ,J ^L^iSVf 

jl£ uJ} jaj J^at-a 3^ jJij i« jjJad dsV.tAaaJ j ^-ajSl! JaoSl <JJ-><^i 

^ — iiaJ^l 4 iSl i y — « "UjoJi «jiuuaa> j ttgj (J*^% / (Jjtui j3l j jLkj'Vl jjjbtx j 

cjljj — kij s^jUjI) JiUll CjV^w j ^1 jail j ^IjjS^I jjL^o j 

m j^il jLufr] ^JLa Jj&j <LgJ Ikij jA\ Jb jj^Jl j 43) jail j 4^a3jjJuJl 

^ V - 4 — J Jill jl* , ^ — a jjj juil jIj] j t^LjJi ^CjaXa ji »JoJj 

'A — ^jtaJl CjllskloiJi fjOUl tguz^l ■JAill <LuaL=k SjLJ ^LLS j Cjlj^lwalf 
^ j 4— aOall ><"»<a j iA jjiulJ CjIIjjjmI) j ^£jxaJl It ^-"4 J«3 j 

4 jjjjjJa CLiLajlx-ail oJLfe jj) dLSV j t4 VIm jjc- ji £aui« £JjLL<u i^JatjJjj 

<iliil j t'^jjjj jj o^jj 1 ' JjL U£ 

tgl— mlj^ £c ^LiaS t-UdaJjllI (jjjjSlI <JS 3kkJiS IgjW J ja-aaJl -Sja«a «uL 

A jjjjxj]) <jkA\ ^Juala {Jla ^fl t^JjJ-ia j>5 ic> £t-a) jjj ClA^ta* jj ^c-Ujua j l^Liauj 

3__i*Uli ^XlJl CjUaaSljlu,] 4£U^> dluii jjj l^jj 

.^junii ^ jiJi <& juo^ ^j t^i j^ii Aii£jj 4jj^i 

q fde&M jjijL—A j-jj Ajuula ^Jl j]) ^j " :<IjL ^ jJtli 

^Jl_jt]| ^^LdulVI ^Uaill ^JUx-oi cjjl^ j] ^1 cj| jjsVI U^J ji j^j^ll 
Societe Financiere Internationale (SFI) ^j-ift ife>«2li 4-uw*j-» :Uitu 

<j — u! ^ I^mUmiU ^jSUj! ^Ic ^^jjli Ji*J ^jlj^ i^JJXjll ^JJUajwO ClMUJll 

ls Jk ^jjj! iiluli S^c-Ljix I^oa^oj «1956 ^jjui 4J jxLJl ^jjLjj j 1955 

Jj^ — II — iJl kali j— JjJaJ j Jsu — mUJ ^J^a (JC- ejjJ tjLiSa**!! j 

.^1 jJill (iliall SjbV LLac ^auti ^j ^%3l fi1>hr>Vl 
t5 — Jj ^j^al a3 ^Uall1 <SS jA ^_uujjj\aH ©JA ^UtaV ^jAjaJi <_ks^J! 

aui jij^vi 4>JjJ JJ dalcjj >Lalj au-al joj Ja^ j£ jjUstil U-lolik 



56 
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QA % 25 <^J^ Citj&j^wUll ^wil 

t# _i) *1 — JaeVl ^Uii ^oLl) ^ <£jLLJ} j £££ <J> ^Jj\ 

J 1 ) ■ )oL 122 UAto ,iL 

90 <j — * ^ j^JLa 1000 (ja ^cUaj *LuUS) £5jL]| (^alaJl 

J — a£ La^aC ^JIjjjUI dtauVJj {j-alaJl ^lL2j jjJ {^^"J 4,5^ <-**^ < U'' , » J^Sl j 

4jl ?>!t ^UaSlb jjia jgjll i^jx*aaj*A\ qa " ^ j^ll <s&u!!i OtjjJux ^3 jila^ 

Association Internationale pour le 4Jj<^ <U»£ft :tiltj 
developpement (L'AID) 
4. — c j&a j ^>oi<T\^ j& I960 ^ Ajlj^ll 3 MTiti AMj t*n>uni 

£ uijj 4* gvl 3* J_A t$ jjjSUl '^^Jjalkaifl V ft ^11 J l^j-lll 4\&ja3la 

IgJ^li — wal ^ — lfr ^alili (J jOll qa J ^su Ao-aLk ^£lj£ui*SM j£jjula1I 

j I^jUSjJ AJUjI ^ *W ass <3Ji£ jll *Uuj AilUJ jll <J 

— J 4_ jj»>>»1| Clil S j " l^Lajj AjIj^JI Sj^iVl ^LaJ Jj iaSa jl^l 



• O-a 1988/4 4Ju*H c^aSJI j Jjj-uS 4ia-a Jsj-3l^ A*u»$a (jfr tylSi jjII j ^ 

Uj 32 

41 
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^ jail (jjOL-a (ja t_i j*j liU 



(Jjl a jjuaSI f jVK ^ a Lu.lu.1 JlaS Siia^» ^1 jfi.1 3-&laJ Ciliii ^Sj 

^jl jS LubjjS ^ dip. yujjll JjjJl <41a ^ SjM jl.iUl t^ubu 
Ja J(> L <£1 j % 0,75 ljo juJj V SjSU ^ 40 J) 10 

^ JL^SVI ^ali J Aoj>31 C^UL^SVI -kai£ j 4jja^ %*j ^ 

0* a Vjll ^ S tSiS 4*«2JI tig j cjbUpi <>% 73 j) ffl JJ 

t-te jii * •* jji ^iui (2) " ^wSn *j*uJi ^Ujj o* 

AgenceMultOaieralede jU&Mflfl ^SjJi :Uj»j 

Garantie des Investissements (L'AMGI) 

^L_4aU1! Ul ^-J ^aUl! J>»Vi l^J^J mU^ 1 J^^j 

^jii j jail! *\ jUSl-vi wi jLu-ii (> jJaii -1 

jUn ...V) Ci\ jU^a jl^j JU-ftli tJ* y AKjll f j£ duau t 

.jLka.Vl^ 



•256t>a 
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.<X>£L**Si ^iill C&j*Jl ^ US ^ >*li 

4*A>*li I^jWj AjjU^I IfSjLj IMM Jj^l 4*>***2 

AO jam 

fed j uSA j 44 J jOll 3 J-jSjli j 3 — JLalJ OUajoj^-ail £-* ^xmllj JajiuJaS) 

^^Jili ^ jj £11 Ja jkaJi 1*%?. jj <^ 45 J*^ 

| g ihjjSfl ;iLJjJj a o^Ui J j^l ^JWo ^ f ^>„n; Uu Will ^L-a3VI 

£ « tg, IliL^C * j uu ^j]} (jloLlS CiU jJtxii fJp£ £jlaJJ (ilull j jJj^L-all 

^—i 1£U • .(^Jjpl) djj j^x j Jj^-aM) ou^l *li^Vi 

jj oUl ^ ' jjSj ullsu 1978 f ola J jjJ 

AjjS >Jl l^i jUxa j ^i2i JjjU :Uj1j 

^-J JL-Jtfl jj^j l^ijtuax LS A±J& ^a«jU«ij ^jiLuaaH -3ajjA? 

^jjaSj ^JU^Ji ^ JXi. 0- ^j^l ^^1! f Uail CjIjUxj CjI^jj Jj^JS 

jL-a ^LJji *sl U£ g. % J uU Jo <ill^ ^jjSj U" Ulc. 



< 1983 <j«jU <aj^' j tJb*2l «j* j o*j& as ^ j^' *>%5 ^ 

•27 -u- 
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4 * jj & 4 J j J aIac itaul (j<tajjuaa.j <^J-^' ^^ilS ^Uolll ^£ jl! 

AjjIjJI J j£\ j 4^] j^Sl <£±A\ Ac j^a-aj ^ j^ll JjSill (jjJliua) AjuLJI CICAjSjII Aj 

JL-ipaJ jli-JJ ^31! cj! jjL5tt *l jS^I j AikUl OlpL-aSiV! 

.Ajj__uilSt 4 J j Ac. j—uilall A. S^jUI ClUaLua (J^ajS tSiJ^ 3 

Ol— uij A-JLUi j 4 Jj^ll l^Uj'i ^ aJUI CjU^>J! -1 

(j|jS »i<n (>5 ic- l^Juu Lui Ajjjbull 4jSw»\nH ^j^aJI ^ j> j J^juuj ^ LuauS VI 

Lgj* J$\ SlA\ j tWill ^iuja^l <&Jl JU Will ^jLH ^ ^lldl j^xj 

•Ajj^jJIj AJjJill A^&Jlj AolUl C^Uu^l fjA Jjjj tSaOUl <j££li j 

[.'Organisation Mondiale du SjbuJQ AuaU A 

Commerce(OMC) rajUStt A*JUJt A^laii o*h*U 

Cj j_Jj A_J joll A__jjL^jSVI CjI £5Ull ^9 C# ja& CjjJl*. j2 

^-J ? IsLlil S^JLa. frU3] Cl^frU ^1 Aj^lLJl la jj^i j ^Ua jVi 

&j A ( j__u j a j A> n\\ A Jjl^jll CjIuiUaJI Aj^jSj AjIj^JI ft jlajll ^aaku 

^ , J&2\ ft jbL_j ftjt j_i3l j o J jll jL^l Al^l JUxSI U*-ai ^1 

j tSili ,jc. t-iijM Uj Aai jjXall AKJLa ^SUjj A j«f. nil S (jlia.} -2 

. . .0 jlajll jjj^j AjoiUmi igiu £)A j AjJ^jlail Aj^ U^tift Vi 
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l^il j uil ^iuiijJ ^1 tgliC-jj 4^£La3) <Lipliuall (J jJllI <j£LLa ^alH -3 

^ *uii j y ^ji^ii c^iu^i -4 

JjJS-Jl oJLs.la, Cj^l^-ti (JaujjI IgjtJLmjj ©jj^jJaj ^CjUil^ ©jtaJiSlj ClliujslB 

^.i tliUjLklJ 4aAI*}\ % jUil! ^ % 76 ^ jku.n Jjjill t&S ...^jj^ali 

i-S — j&aJj33 4— jpU^a^yi C^au 6 jjjaia ^^lc. j^JJJ (J^'j S^J^aJl 

Jj Kll — =»J (jc ^Jjj^l ^jJuJl C-iJaa> ^jJl ^tuaua^l J^UlJ! ©Ju* qa 

4L^iliTii jlLj ^ <jj^ ^1 cJl jLVl ©j>j*U1 £iL±j(iA\ cuV j> <> 

<sr _j]| ^1 j—^jjjV! (.^o,,,, j (GATT CjUII) SjUjSI j oILjjuII 5-*UJl 

^ Sj (cjUJI) Jjj^j l^autij ^bl 4> d993 jja^Ji <J l^]Ucl CiAiLkl 

q — a J — jjal ^3 <U jJ 118 (^J^ J&*»« ^«<u:%l ^Jti j tajbull ^Lualtc. -LJals 

4_J jaJ ©jn «U cjL-JlijVI ( _ s _ic ( ^ r _J jVl jSU J&l 1994 *i-> 

.1995 ^iiU 4j1^ ^ A^jit J] 
4^Lo " l*Ja. jjIu 1947 ^ GATT CjUJI ^ U£j 

4_j^L^37l jVl t_UJJJ Sjl^y LaUal ^ ^frU^al) Jj^l! l^j 

^ SI jil jjoil Sji^I AiLJlj ^jxVl Sa^LJI cjb^ j» ^ *..^*SUH 

uxa ^ — Ij^l 3 ^J>^W f * ^.ailaJl f.[Al\ yli tlgj-slirtj 



,U^ju Uj 19 .<>a tl995 «lia c4jjj*11 Sia.j!l CjLoiI jj jSj* 
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(jh— - JUS <„jn<a,a Lajjj t4^cilUlj S jk?^ Jii 3 ^ CjlJliuJ j jiikj (jc gejU-M 

%16 Jl j*. ULL* ^1 jl^VI j 9*4)11 
:< 3 ^ s JU3U 

.yjj sjUaJi tfmt CiLStfan j& at >syi -i 

pjjua&Vl Jj^lt CjL^a jliall ftjtajj ^alaS -2 
(j JLmIS ^glfr AjJiLuaSSVI CiLuilujiit 4^ j5 cM (>* J*^ 

CJ 2 ia.ni Jj^J A-atJ JjMaljj jl JjVnntt ^luj " :A] jL ^ ^J^ 1 ^ 



• 113 . {_>^> t^jjLal! j,\>rtrt\l 

(2) 

< jjjLjiij i.t LaH ju> <* jUjB yy auiuj «-a a«^>u. ^ ^ui c^i ju v 

Fereydoun A. KHAVAND, Le nouvel ordre commercial mondial du GATT a 
1'QMC, NATHAN 1995, p: 25-26. 

.16 .oi <1995 li { (3^ 
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^H^fi <>— ^-J> J) <^>* SjUili j4j=J jl 



4_ xaltaJ! -Lujj.La]| j! Sjlj] ^3 ^jJllI J&ll JjjALuall jj^ jjiaj Oil 

Sjjjj xlail jjj >nrt\j <j-a LjLgjJLaJ) JjjaSII ^^Ic (j-a jj t^allll 

iSjj l^ajij ^-atijj JjS j ^ujjAaSI S^JLjiSI (ji^l dibjl uajjl 3J£a& 

.-U j«l=Jl oJlc-j CjUSUj) iajjii ^MiUal -laj^ l^-a.^ £^%J ^A^jj 

.IgJaj^jij tg-/a La J>^it ~ 

1^ Leys S N w all 3a-v*i>rt.*U ^jjJ^Jl *Uci ^tijl) jl j-aluj^l 

^1 will j 3Jau loijll Jslj-al! j <jjiC.Vl QA Ajj jjj-eall l^jijjl j Jjj-aj jc 



,12 t^iuil! jijua^il ^ ^ 



118 



cDl&u* <*-^J> j jrtuiH tlilj^ ^ljdkljil t_i«u gJli j jlWil cjV«i«-4 ^LJu ji j 

.VWlj <^UL^Vi ^U^kJaVI g^US j 
4 





iir 







I 



1 



± 



mill 




Jj^ ^ 
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UJ-^ <^ 15a>l^a JOjosjj iaLaS! jl^i <jc ciSjl ji -1 

s ". ' ■-* ** 

i_s j» UJtao ^jJl jjuaiatli |0A J] J&flj ^allSi j!^L]l ^Jaj] 
CjL_J jk^lj jL—xkil I^A .Hjjj! J*jo Lax tUoll^l ^ L* ■ Jj£j 

— -pJi b — A ^ — u/t^ ^LaSLxSl 2 ^Ufyl ^jtua^ SjjU^ %JLw>buu j ^jfr taj^ l 

.t^tel jaJ^l ^Ui3l ^ Jl£ ^jS^ jSj^p tS^I J2 b] V] cSjiktil ^ 

I^Lj^j ajlci j! I^jjj jp S^lcjj 43 j^a. ftjlc) jaJ oLll jl -3 

^-Jlll ft jj j&l l 6jLL_a-4 j A^aUll jlJsli! ^Ja*-a <jjujI ^iSi jUaJ jA KlAj 

ij-jsw jjji AjjuuIL tjp iuaVl ^i^lt Jj^a. ^KiA ftjlt] 4J j^ajl S^lftj 

( jnl->"iv ^Ij^l i^JaAl 5jjJil) l^j ^»J1Sj SAi^ iaj jAj Cj) jiw a^c ^gic ^LkluduJl 
— JatjtLal Jl^cJi ^tijj tAJuiHj >g *T\ j 5_pL-a2»7i l^C-LJaji ^cJ^Jajl ^al^>J 

4 ja — k-aili — fill ^ i ^xa^aSlI ^jjJl ^Alll (JjOLk-aii frljfk JjS ^ 

t J—Jjlal! ^JS — all ^ — 3 ^Kj j gl i < ■ Vrft'iH ^-aljjfl AjLaui^ j ^ i^ljjlS frljfi.j 

Cj l — t A x id h aJL_A ^, K j^a (JJfki £>s (>»1j2j ^jSI ^aAalwiVi JajjiSli ^1 3iLi>j 
^jL-*J ^jlli -lLI» j£aj l^il jA Al j^I]) SjU)f ^JOiSil]! C^ljjiJi 4>j .^aljJlj 
t-4 — jlcjSi* jj — a ^_o«jJaj yAutaj qa ^j^Vl djXaJtil ^ J-a43 (j-a 



26 4983 <4_^ ! J Jj^ull ^) 
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djySH Site] :£U5 

SiL*J -kjj-^ ^ J **M uj*^ J>! c> 

Site) Jajj« 

^3! V S^Uli ^j^lu^i jjjjll Jjp* AKjA S^jj 
•W I^aI JajjilS) <> ^3*J M f j£i »3] V] *3>*J fete] 

« jjai— jS! j2 jUJ j t<i j^Jl SjIoJ CjUia ^ JUL V 

Ajjuj jgiSfi cjULS j^jj ^j^I atil j* cA^y & \£X^\ 

eJ _L^j — 2 J£ y j^Ji s^j ujP otP-y ox ja*^ o^i 
1956 U^* qj — ^ ^jl! u-ijb ^jU jA Uj^Ij u^I^I ^ 
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^2 MjaUJI j ^jjlajj] 4-aJaiaj ^j-lS] ^Silj j.lL_^a ^jc (jjjiil jxi {_gJsU]l dAcLaaaJ 

.Ajji^li jl^Lli jL^j jjjJl jLI! J\ d^jVI j ^lu^l yl^St 

70 cjL £ *J SjI&] 250 (> jj£L 4jUuJ iia ^jUSI »tf 

4_J jo^ ^^Ul! d^l 1992 ^aj 4 jV jUU 260 aJL^VI 1*jasS diL bL 

j 5a 1993 d t jV jj jUL 23 j j& ftL 19 jjjp 

. . . jV j-> J ai» 19 : j ji£ 4aiUa.! A^iL ^olil! ^ ISIsjI jL 1 1 j 

.jit 

Cjl jLLall 4 02k jj j ajb] ^fl VUi Oi^ ^ J*^ jjHua l_ulLj 

jl JJ-— « 3 yuua jj 4 j SLusuS^ \ j lit) ^ i^i jl ^jajffi I JHjSJ Aila-a (ijua 

.JjjialSj lu-i jlai! jJ^l ^ 4jjl*ajSVI AA\ 

( J__±iiuj ^1 JjlVi Ala i__lllajj ^j^ll <=&jjJ ! lj {jjVimti £-a 

.Subtil j^]| JAiSl Jjj-iLua (-il jwl Ciau t Lj£j £t-alj jj 

A JrtUll jl^Ll! £4 ©JJj£ Ac j-a^oJ ^jUJl Jjj-ajB UaU i jOjuxa Cj^u-al ta£ 

4_J jjaJl CjULc J^U. <> a*4J) jljLS! jjjhi! U jjJ ^$^J) 

J^j ^ S^lfr uAil ^Jli ^-uSjli ^Jjt^Jl ^ JJ>3I I^jU^ jlia JjS3 ^1 

^Jj5 J_^i AWu^W M jifi ^^-3 JjJiSt ^jl^ll ^jiii ia>!Sj 

.1^5 jj^ A] j^. Sj\c] ^Uj) 

J jjil ^J3 l^ja^ $ i^Ua jlLJl ^Uil t> JJ^ Jjt AjjUj]) tlljiJl 

jj £jl S JJJ i>»: *«Sj£3 j jJloSt ^Lli jj-a l^Sj-a AojjaJJjl! jlJl jfcaoa 

t-4 Mwaj^aj ^ , 1 j^ll jljll ^jJuu-a ^jjj ^jjjjijj j ^jUj tilliA ^jl ^Jajja 
1c tliUaUAaj ^-aljJ .gpajS Js^l j-a ^jjlaol! dljjjli ^C- jASuaj j^Sl tltuil 

Laj Aijjlt ^aUoSSVi ^IS^Ull ^ L^a^ j t*2&* u 1 ^ 3 ' 
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I -a£ t jV j>i jL~-sLa 34 <j* jjSI Cixbfl Ai^jliJl l^jj^J CsjjlaS ^ii tjjijaJ? 

%80 j * j&l ^^i3 C^xuai ^21 qxA\ Xa^. £S$*lA jakiJl aiIjjII jaS*»! 

1970 jV jUL 0.3 (> UJd^' ^JJ^ 2 J tdal^U-sail ALuaa 

9 0 — * j&i J\ 1989 AL* jV j±pu 7 Jj 1987 j&Xa 5 J] 

^ ^ tl993 ^ jUL> 9.05 (> J&I j 1992 ^ jV j^Xa 

jL-uL 4.250 Cj *La t Aj j^aJl S^lc] ^USl u*s.>aj <il& <> 1$ J) C^JaiaJ 

%38 0^1 loi J±u> £Lj 1 1 995 Aim jV jUU 4.244 j 1994 AL* 

CsX^UJl (,aju,i 1996 Ai** % 33 J] Q^iVil j t (,) 1995 Ai* 

Jo SjJill jjc. CatajfLaJl diaajuali .AJjAaJl a^loi CjUL&xj AIujjaSI jjj^ll 



^_Jc <>u d-uj J jkil ^Jj (jt^l j Jill c_iU2) AaUlall 

g j*\ a*. ^LuSt <_ilkS 3;U J AoLuaVl A£&! J jLJI jt£o! Jlc U:ui£ 

Alg will AiuiLuall JjiaJl frijj Ujai tCjtejSaJj ^ oJ&Sj La jA j Ajasju Asj j 

jilt ^ Ls^aC-^j Ua^Ij <-toaS .tjgJ: />s ^ joH ^j^iua 
4_jjjjiia Aa^jS S jiJJi]! (j*aa. o^l^Js (jlfr 1 La Jjj-asJ) Aia.U (j-a - 

.AjjU>j1I Ljjjjlj-aj l^jl&ja^a 



21 ijaicJ! <yf lS^l j J jSk»71 ^jSi>S> 'u u J^ $ 0) 



^X-^ jLhP) JUJ jtt (>1J3j ^J5 ^tluUBl ^> 

si>ii ajui j^jj aL>J ^jii *v jii ujiki j*j Ciii^uii >iji 

£_-j^ cj^I ^Mi 1989 o-jU^ JjJ iisii ^asS j^uU 

r<^J\j UiA\ o*\J Jo J j21 a&a 6- Jil %ii tS^J 

«, . ^ j*^ ;uu* d& ju* ? jo j^i ju^vij 

^—ij 1989 J-* J >j* JjV Jj^l jSA Jj**-» £- W^-rf ^ oUU^i 
1989 jf-V J J 4^1 e° J^ ^ <1991 d j* 

J... m^I ^ SJi»j J Jj^l -aS3l1 c > ^ ^ 

1 ;rj UU SjL^I Ltf j-kk J J 1989 f lo lDU olii j2!>Jl 

n v 4 ^ 3li ^ Ji ^jS'ffi tti jU^I j S^lill jU^| 

i_ujUi ^IjL ^3 jkiSJ mft-VI ^ cjUI j>) cil^ U^ \aJ*J JUjjH 
V^i ^ J , L^SSI ^Uj. tSgkSJ 1994-1990 5Jak ^Uj 

1 ASM j hJS$\ CjI jl j2l jUil J CjU^>ii Ual^ll y^iU>VI frUac] jLa 
UUiij %sU^SSVI ^pujll cjl jJi>j oj*-Si u-^ ^ 



(ttfl i- : >Jlj <> j'jSiu ^ ui ^ikiij f uii ^Uaiii j^i 

0^ j^Uil pM Oii^j »UjQ ^UJI Ji>^l (> ^ ^J 2 ^ 



.354 «1990*>\i» d989 ^ ^JS-V jajjs» <*j 
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f_Jj AjaUSx CiUj£a> Jla CjxS jyUl jaJ^j^lioVj^l 

£xL_Jjj 3 ^J*H AJbjJaa. Julou Cjj£ l^Ujj vSUSl) 1^ jjfcj 

xJfcfl J j^ ii/i £xl jj 1 Ifr&Ux ^ fXJ! .jjo jgpL Ax j£a *UauAj 

Cj *o,£ .i^tSj uU ^1 4 aJ j^ll A^jJl ^jl! Ujftj ^jJii! 

^J^-J L^JJ^ Ail** Axjia* ^fc ^3 ^jjoll Jiiill jj^a £i\g\&$\ 6 iA 

A>— *3 f 435^" CjULS gxl jjJl claluafl <J) Jo .UaJ J^i 

jlj o" iflV t tg — ujUjJ ^ lo *ju SAjax £JjljJ jIj£L«jVI j <-ajj£jil ^-aljjJ 

^J.i3 AuajiaJ iajijL^l! SjLj Jaj 4>^>;^ j] ^jlaJl cJjjxjII ^ ^ jjll j 

^ ^jxn i :l4 211 4|m3uJ AuDjjjJj') JajiWi Jlx£L*1 jaj SjL jj! JaJ 

.U jjUluaj Jb JU*2 ^} Ax^SIxj! l^jj^L CjUjI AaJUx jo SJalo 

^ S J ^ (J^aS Cj| JJjuoj j ^il jjjI ^xU jj J]a ^ ^ jlaJ) is j,i..^al) 

u ! u — % V <*i-a 35 jo S J^ lD^ ^ jjl^J) Jjkil 43j4a ^L^Sa! 
S jxJ 3 — hi ajuJaUll cji j^ii Jj ULa 

J jOxj j J jljJl jjxjj j JU AoLn-a Jb AJUlJ! CjU j£ai! 

A-Jo*J! j! t2 *a ^Jj AjU jla. J AJUJl Ala jlau ^jjljaJl ^Uail! j 

^l—auJ AjOaj^S " ^L^al ^LU U^j ittaSl) Ja.ljJl J^U 

^ SI j*Vi ( * #) Aijil Jc%\ Ali UliS ? ^iUa^Vi t^V^ 

A_j3jl! j A-^iU Ci! ^>J! t^LuaSl t j^S AJlaJ Ax jlaJi ^ 

f JUS ^3 cjl_^>11 iiLJS ^ ^^!2U! ^USVl f l jj] Jb l^^j aJj^I! 

4> « Ajt^llaj Aja. jj j <-il jwj Caau ^jU^a^l ^-X^a^l ^Ujj JjJoj t-ja> jxj 

^A_jitjll j ^ I j^l ^^kJjl A-aj£a. j <4«%m> A-sjSa. j iillLa Lua J Ax j£a| 

Ajja. CjjSa jjll cjImu*jjx31 Aialjxj AjSjj jjj 1^x1 jj jo ^Uai^l 



.Aaa«j|5 fcy&aJ j t^ijiM fcjJc^J t>!?*J yd Sj^kal^ ^ J ^*** 
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^ w ^ jSu^s ^4 JAu J ^ V ^-1 jjft ^ # c4K 

j S2 4£> C4^y jLu^ ^ ji *IjJ ^ U Jj 

Qh xs& Ann ^jL^l! V-^ ^ J J f'^J 

u b jLSdYI ^JS uc ^1 ^ jUfi j>£ ui* £S U£ t^UJ) 

*L_2 Jj 3! tj&S*® Sj^Lal) JjAJj j cb^ 1 

.aji jjJi a-ijuii jtu ^-usj oj^ 1 
oixjj yjj Vi3h j ajui ou^vii w^j^ ^sii y ^ . ji» 

a_jjU^2VJ l^_&LJa jl p mOoS ^-J ^JS^il ^^uaY' J * g^Ji 6^=" 

g. a Cat— ^ISjY^ 4> 4£>j-a2M> C^aji ^3 jSi Jail U-a 

2_jl* s^u ^ks g aLLc cAJm ^xi ^ij^ii jiisii 

.1994 1 jUSol p ^Uil ^ Oj^l t> 

1989 30 ^ ^ " Stand By " ^ JUSI JjU 

JiSSfl (j^c 4^2 ^i>- ^ f jJ ^Sj d991 jlja. 3^0^^ tS^ 1 

d995 u-J^—- 31 ^JJ 1994 J— Jjal 1 ^ SjSill ^ c5^1 

jSJl J% 11 J^l j^j f t JSIV1 \995 ^ >l ci^b 

jJLj .(1998 Jjjat 1- 1995 3l) Sjoill ^ <j±*l\ 

Jr * : - 4__&921 D— - W^j ^ j^i ^1 cjUali2Vl 0- 2^^^ CiSsc d& 

^L-a ^ M«3 -1994 ^ ^U2la ...1991 jlj*. JUSI J] 1989 

SaJ ^JUil ^1 ^ Jj^uII jj ^liSt *U^I 1996 
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J A* 3 J] cU^» 1998 JA 1994 ii* ^) j Jj-iL^J] JjS jj 

^Uli o>_».ill o • jU- 16 J&l S^j c> ^3 jV 

JX^ jV jUL 19 jjUH .L jjJL. Jjj^j ^tJi ^ I jAj t^j-aLklij 

vi998/l994 SJtil! 

A_jjjJ 4_J%A SjL_c7 Jjto ? 1 jj| ^ J3 ^lill f lkil] 2LilxASVI 

t^j-sa^uaiJl ^lo tgJLa jSijj tlgju* j^asu <1 jJLa. o^lc] j 
41991 UlU $&\ - \ 

tl991 Alut Laijjl jjlijl - c_s 
LuiJ liL 240 Jl jaJ ^1^ ^jaii ^j^lii u^jjSii 

jVjJ jl — A» 1.45 : j SjaLJI j S^lci jIjaII ^ jjii! ^ \£jLlo 

^uo 1995 1994 ^ ^Jj^il j^li2! ...1992 4 ^jtL 

^-juaUJl ^jjoI! <> jj jUL 3 Jlj^ S-alcl JUjI j . jVjJ jUL 13 

^ ^1 sjjlia^xl} JL«2S j 1996 Ui^j jlj^ ^ d?*^ 

1997 jf—^ JJ 1994 S jSal) 

jjiSl cjl^. 
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